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Key Information Document
Purpose
This document provides you with key information about this investment product. It is not marketing material. The information is
required by law to help you understand the nature, risks, costs, potential gains and losses of this product and to help you compare it
with other products.

Rezco Global Flexible Fund
a sub-fund of REZCO SICAV
Accumulation share class A (LU1704667051)
Rezco Global Flexible Fund is authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier
(CSSF).

This product is managed by Rezco Asset Management (Pty) Ltd, a member of Rezco SICAV, which is authorised in Luxembourg and
supervised by the Commission de Surveillance du Secteur Financier (CSSF). For more information on this product, please refer to
www.rezco.co.za or call +27 861 739 468

Accurate as of: 15 February 2023

What is this product?
Type
This product is an investment fund.

Term
Q Maturity Date: there is no maturity date.

Q Unilateral termination: the PRIIP manufacturer cannot
unilaterally terminate the PRIIP.

Q Automatic termination: The PRIIP may only be terminated
according to the provisions and terms set out in the Fund's
Prospectus which is available, on request, from Rezco Asset
Management (Pty) Ltd.

Objectives
Investment objective The investment objective of the Sub-Fund is to
achieve long-term capital growth through investments in a portfolio
of global asset classes by pursuing a global macro-economic
strategy with a long-term investment horizon. It does this by
identifying and investing in a mix of investments based on the
investment manager's assessment of macro-economic and social
trends, countries, sectors, individual companies and assets across
the globe.

Investment policies When selecting investments for the fund, the
investment manager will select assets of any type and size, in any
currency, and in any markets and regions where it sees attractive
opportunities, both in developed markets and emerging markets.
This diversified global asset approach, combined with timely
increases in the weightings of cash and fixed-income securities in
periods of higher equity market risk, helps achieve the investment
objectives.

The fund is actively managed to realise a balanced mix of equity
and fixed income securities which is dependent on fluctuating
market conditions. However, it may invest in the following asset
classes and securities, in any proportion it finds appropriate, given
the opportunities and risks identified by the investment manager:

Q Equity securities, such as shares of companies and closed-
ended real estate investment trust units;

Q Fixed-income securities, such as bonds, bonds that can be
converted into shares, and floating rate securities of public,
private or semi-private issuers and up to 10% of the funds net
assets in exchange traded commodities.

Q Cash and money market securities.

The fund may also invest up to 10% of its net assets in other funds
to gain exposure to specific sectors or assets.

To help it achieve its objectives, the fund may buy and sell
derivatives, with the goal of hedging against losses and
fluctuations or increasing returns. However, the fund will not use
leverage, which involves borrowing against the value of the fund to
purchase additional investments and boost performance.

Share Class Benchmark Morningstar Inc. – EEA Fund USD Flexible
Allocation with Morningstar SecID EUCA000746

Benchmark uses The Fund is actively managed. The majority of
issuers in the Fund are likely to be represented in the benchmark
because the Investment Manager uses it as a basis for portfolio
construction, but has some discretion to deviate from its
composition and risk characteristics within indicative risk
parameters. The Fund will resemble the composition and risk
characteristics of its benchmark; however, the Investment
Manager's discretion may result in performance that differs from
the benchmark.

Redemption and Dealing Shares of the Fund may be redeemed on
demand, with dealing normally on a daily basis.

Distribution Policy This Share Class does not pay dividends.
Earned income is retained in the NAV.

Intended retail investor
This product is intended for investors who plan to stay invested for
at least 5 years and are prepared to take on a medium-low level of
risk of loss to their original capital in order to get a higher potential
return. It is designed to form part of a portfolio of investments.

Practical information
Depositary The fund depositary is State Street Bank International
GmbH, Luxembourg Branch.

Further information A copy of the Prospectus and latest annual
and semi-annual financial report in English and the latest Net Asset
Value per Share and Bid and Offer Prices are available free of
charge upon request from www.rezco.co.za, by email from
info@rezco.co.za, or by writing to Rezco Asset Management (Pty)
Ltd, 146 Main Road, Walmer, Port Elizabeth, South Africa, 6070.

www.rezco.co.za
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What are the risks and what could I get in return?
Risks

Lower risk Higher risk

1 2 3 4 5 6 7
The risk indicator assumes you keep the product for 5 years.

The summary risk indicator is a guide to the level of risk of this
product compared to other products. It shows how likely it is that the
product will lose money because of movements in the markets or
because we are not able to pay you.

We have classified this product as 3 out of 7, which is a medium-low
risk class.

This rates the potential losses from future performance at a medium-
low level, and poor market conditions are unlikely to impact the
capacity of Rezco Asset Management (Pty) Ltd to pay you.

Be aware of currency risk. You will receive payments in a different
currency, so the final return you will get depend on the exchange
rate between the two currencies. This risk is not considered in the
indicator shown above.

Beside the risks included in the risk indicator, other risks may affect
the fund performance. Please refer to the fund prospectus, available
free of charge at www.rezco.co.za.

Performance scenarios
The figures shown include all the costs of the product itself, but may not include all the costs that you pay to your advisor or distributor. The
figures do not take into account your personal tax situation, which may also affect how much you get back.

What you will get from this product depends on future market performance. Market developments in the future are uncertain and cannot
be accurately predicted.

The unfavourable, moderate, and favourable scenarios shown are illustrations using the worst, average, and best performance of the
product over the last 10 years. Markets could develop very differently in the future.

The stress scenario shows what you might get back in extreme market circumstances.

Unfavourable: this type of scenario occurred for an investment between December 2013 and December 2018.

Moderate: this type of scenario occurred for an investment between September 2016 and September 2021.

Favourable: this type of scenario occurred for an investment between February 2016 and February 2021.

Recommended holding period 5 years

Example Investment 10,000 USD

Scenarios
if you exit after

1 year

if you exit after
5 years

(recommended
holding period)

Minimum There is no minimum guaranteed return. You could lose some or all of your investment.

Stress What you might get back after costs
Average return each year

6,200 USD
-38.0%

5,670 USD
-10.7%

Unfavourable What you might get back after costs
Average return each year

8,340 USD
-16.6%

9,150 USD
-1.8%

Moderate What you might get back after costs
Average return each year

10,250 USD
2.5%

11,160 USD
2.2%

Favourable What you might get back after costs
Average return each year

12,770 USD
27.7%

13,240 USD
5.8%

What happens if Rezco Asset Management (Pty) Ltd is unable to pay out?

If we are not able to pay you out what we owe you, you are not covered by any national compensation scheme. To protect you, the assets are
held with a separate company, a depositary. Should we default, the depositary would liquidate the investments and distribute the proceeds to
the investors. In the worst case, however, you could lose your entire investment.

What are the costs?
The person advising on or selling you this product may charge you other costs. If so, this person will provide you with information about these
costs and how they affect your investment.

Costs over time
The tables show the amounts that are taken from your investment to cover different types of costs. These amounts depend on how much you
invest, how long you hold the product. The amounts shown here are illustrations based on an example investment amount and different
possible investment periods.

We have assumed:

Q in the first year you would get back the amount that you invested (0% annual return). For the other holding periods we have assumed the
product performs as shown in the moderate scenario,

Rezco Global Flexible Fund, a sub-fund of REZCO SICAV – A Accumulation USD (LU1704667051)
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Q 10,000 USD is invested.

Example Investment 10,000 USD
if you exit after

1 year

if you exit after
5 years

(recommended
holding period)

Total Costs 183 USD 1,060 USD

Annual cost impact* 1.8% 1.9%

(*) This illustrates how costs reduce your return each year over the holding period. For example it shows that if you exit at the recommended
holding period your average return per year is projected to be 4.1% before costs and 2.2% after costs.

Composition of costs

One-off costs upon entry or exit
Annual cost impact if you
exit after 1 year

Entry costs 0.00%, we do not charge an entry fee. 0 USD

Exit costs 0.00%, we do not charge an exit fee for this product, but the person selling
you the product may do so.

0 USD

Ongoing costs taken each year
Annual cost impact if you
exit after 1 year

Management fees and other
administrative or operating
costs

1.50% of the value of your investment per year.
This is an estimate based on actual costs over the last year.

150 USD

Transaction costs 0.30% of the value of your investment per year. This is an estimate of the
costs incurred when we buy and sell the underlying investments for the
product. The actual amount will vary depending on how much we buy and
sell.

30 USD

Incidental costs taken under specific conditions
Annual cost impact if you
exit after 1 year

Performance fees 0.00% The actual amount will vary depending on how well your investment
performs. The aggregated cost estimation above includes the average over
the last 5 years.

0 USD

How long should I hold it and can I take money out early?
Recommended holding period: 5 years

This product is designed for longer term investments; you should be prepared to stay invested for at least 5 years. However, you can redeem
your investment without penalty at any time during this period, or hold the investment longer. Redemptions are possible on every working day;
it will take 2 working days for you to be paid. The price for the day, reflecting the actual value of the fund, is set each day at noon, and
published on our website www.rezco.co.za.

How can I complain?

If you have any complaints, you can contact our complaints hotline on +27 41 581 1525 who will explain what to do.

You can also send your complaint to the fund's management company at Rezco Asset Management (Pty) Ltd, 146 Main Road, Walmer, Port
Elizabeth, South Africa, 6070 or by e-mail to complaints@rezco.co.za.

If you have a complaint about the person that advised you about this product, or who sold it to you, they will tell you where to complain.

Other relevant information
Cost, performance and risk The cost, performance and risk calculations included in this key information document follow the methodology
prescribed by EU rules. Note that the performance scenarios calculated above are derived exclusively from the past performance of the
Company's share price and that past performance is not a guide to future returns. Therefore, your investment may be at risk and you may not
get back the returns illustrated.

Investors should not base their investment decisions solely upon the scenarios shown.

Performance scenarios You can find previous performance scenarios updated on a monthly basis at www.rezco.co.za.

Past performance You can download the past performance over the last 2 years from our website at www.rezco.co.za.

Additional information You can receive additional information about this product, including but not limited to the investor disclosure
document, annual report, half year report and the latest price of the shares from Rezco Asset Management (Pty) Ltd, 146 Main Road, Walmer,
Port Elizabeth, South Africa, 6070 and from www.rezco.co.za. They are available free of charge in English. You can find the latest version on
our website at www.rezco.co.za.

Rezco Global Flexible Fund, a sub-fund of REZCO SICAV – A Accumulation USD (LU1704667051)

www.rezco.co.za
www.rezco.co.za
www.rezco.co.za

